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then,

(d) A petition for reorganization under Sfection 77
of the Bankruptcy Act, as now constituted or as said
Section 77 may be hereafter anmended, shall be filed by
or against the Lessee, and, if 1nstituted against the
Lessee, is consented to or is not dismissed within 60
days after such petition shall have been filed, unless
all the obligations of the Lessee under this Lease shall
have been duly assumed in writing, pursuant to a court
order or decree, by a trustee or trustees appointed in
such proceedings or otherwise given a status comparable
to obligations incurred by such a trustee or trustees
within 30 days after such appointment, if any, or 60
days after such petition shall have been filed, whichever

shall be earlier; or

(e) Lny oth procecilinrg commenced by or
against th : ffor ony rell any b2 uptcy
or i v lows relzating to the re Toof
dﬂb’o*ﬁ, = of indebicdnoss, resorguanisations,
arrangsneny n3 or extensicne (other than
law which © any roadiustment ol the oblilge-
tionz of the Lazcee under), and, i irnsvituted against
the Lzscec, are concented o or are not dismiszed within
60 Czys afbter such procesdings shall have been commencsd,
unlcess all the cbligations of the Lessee uvnder this Lease
shall have been duly assuned in writing, pursuant o &
courtc order or decreg, by & trustee or vrustecs appointad
in such procecdings or otherwlise given a status comparadle
to muliﬂat*uaw incurrced by such & trustoe cr trustess
within 30 deys afzer such appointrment, if any, cr 60 days
after such petiticon shall have been Tileada, whichesver shall

be

garlier;

in any such case,

(1) procesd
elithoer law or

by
in

P S

[V

Lessze of the zpplic
reccver damnges for

to the Lezseo,
-nt of the Lesseo e
solutely cease and terminate

(2) by nctice in
Leass, whereupen

of the Dgulpnment

this
use
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c¢/o0 United States Leasing Inter-
national, Inc.
633 Battery Street
San Francisco, California 94111

If to the Lessee: , Duluth, Winnipeg & Pacific Raillwa
Company
c¢/o0 Richard H. Hastings
Attorney at Law
1200 Alworth Building
Duluth, Minnesota 55802
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Canadian National Railway Company
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Montreal, Canada
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. SCHEDULE 1-(C

MANUFACTURER: ’ Marine Industries, Ltd.
PLANT OF MANUFACTURER: Montreal, Quebec
DESCRIPTION OF EQUIPMENT: 22 70-ton steel bulkhead flat
(INCLUDING ROAD NUMBERS) cars bearing road numbers
DWC_ 608,778 through
DWC_ 508,792 s both inclusive
PRICE: $13,950.00 per unit

$306,900.00 for all 22 units

DELIVER TO: Duluth, Winnepeg and Pacific
: Railroad Company, as designated
by the Railroad

OUTSIDE DELIVERY DATE: January 7, 1971

RENTAL PERIOD: Twenty (20) years, commencing with
: the first Rental 2ayment Date

FIXED RENTAL PAYMENTS: Forty. (40) semiannual rental
payments, each in advance, at
$657 .05 per Item of Equipment
or an aggregate ol $14,455.10
for all 22 units

DAILY INTERIM RENT: $3.6813 per day per car
ANNUAL RENEVAL: None

LESSEE: Duluth, Winnepeg & Pacific Railraod - Trust No. 2
TRUSTOR: The Manufacturer & Traders Trust Company

LENDER: Bankers National Life Insurance Company

Estimated

Equipment Cost Basis:
In Canadian Dollars $13,950.00 per unit
In U. S. Dollars at 100% $13,950.00 per unit

In the event the final price of any Items covered by this Schedule
1s more or less than the amount shown above or the conversion rate
of U. S. Dollars fto Canadian Dollars is more or less than par

the rentals for such Item shall be ratably increased or reduced.

"All "Dollar" amounts are expressed in United States Dollars and
all payments under this Schedule shall be made in United States
Dollars by check or draft of or drawn on a United States bank.




' SCHEDULS 1-D

MANUFACTURER: Marine Industries, Ltd.

PLANT OF MANUFACTURER: Montreél, Quebec

DESCRIPTION OF EQUIPMENT: 161 70-ton steel bulkhead flat
(INCLUDING ROAD NUMBERS) cars bearing road numbers

DWC 508,800 through
DWC_ 608,960 , both inclusive

PRICE: $13,950.00 per unit
$2,245,950.00 for all 161 units

DELIVER TO: Duluth, Winnepeg and Pacific
Railroad Company, as designated
by the Railrocad

OUTSIDE DELIVERY DATE: Januvary 7, 1971

RENTAL PERIOD: Twenty (20) years, commencing with
' the first Rental fayment Date

FIXED RENTAL PAYMENTS: Forty (40) semiannual rental
payments, each in advance, at
$657 .05 per Item of Eguipment
or an aggregate of $105,785.05
for all 161 units

DATLY INTERIM RENT: $3.6813 per day per car
ANNUAL RENEWAL: None

LESSEE: Duluth, Winnepeg & Pacific Railraod - Trust No. 2
TRUSTOR: 7The Manufacturer & Traders Trust Company

LENDER: Los Angeles County Employees Retirement Assoccilation
Estimated
Equipment Cost Basis:
In Canadian Dollars $13,950.00 per unit
In U. S. Dollars at 100% $13,950.00 per unit

In the event the final price of any Items covered by this Schedule
is more or less than the amount shown above or the conversion rate
of U. 8. Dollars to Canadian Dollars is more or less than Ppar

the rentals for such Item shall be ratably increased or reduced.

All "Dollar" amounts are expressed 1in United States Dollars and
all payments under this Schedule shall be made in United States
Dollars by check or draft of or drawn on a United States bank.

_—————



SCHEDULE 1-E

MANUFACTURER : | Marine Industries, Ltd.

PLANT OF MANUFACTURER: Montreal, Quebec
DESCRIPTION OF EQUIPMENT : 22 70-ton steel bulkhead flat
(INCLUDING ROAD NUMBERS) cars bearing road numbers

DWC__ 608 .961 through
DWC 608.322 , both inclusive

PRICE: $13,950.00 per unit
' $306,900.00 for all 22 units

DELIVER TO: Duluth, Winnepeg and Pacific
Railrcad Company, as designated
by the Railroad

OUTSIDE DELIVERY DATE: January 7, 1971

RENTAL PERIOD: ‘ Twenty (20) years, commencing with
' the first Rental Payment Date

FIXED RENTAL PAYMENTS: Forfy (H0) semiannual rental
payments, each in advance, at
$657 .05 per Item of Eguipment
or an aggregate of $14,455,10
for all 22 units

DATLY INTERIM RENT: - $3.6813 per day per car
ANNUAIL RENEWAL: None

LESSEE: Duluth, Winnepeg & Pacific Railraod - Trust No. 2
TRUSTOR: The Manufacturer & Traders Trust Company
LENDER: Mutual Trust Life Insurance Company

Estimated

Equipment Cost Basis:
In Canadian Dollars $13,950.00 per unit
In U. S. Dollars at 1003 $13,950.00 per unit

In the event the final price of any Items covered by this Schedule
1s more or less than the amount shown above or the conversion rate
of U.S. Dollars to Canadian Dollars 1is more or less than Ppar

the rentals for such Item shall be ratably increased or reduced.

A1l "Dollar" amounts are expressed in United States Dollars and
all payments under this Schedule shall be made in United States
Dollars by check or draft of or drawn on a United States bank.




SCHEDULE 15F

MANUFACTURER: ' Marine Industries, Ltd.

PLANT OF MANUFACTURER: Montreal, Quebec : ]

DESCRIPTION OF EQUIPMENT: 17 70-ton steel bulkhead flat
(INCLUDING ROAD NUMBERS) cars bearing road numbers

DVWC 608,983 through :
DWC__608.999 , both inclusive

PRICE: | $13,950.00 per unit
$237,150.00 Tor all 17 units:.

DELIVER TO: Duluth, Winnepeg and Pacific
: Railrocad Company, as designated
by the Railrocad

OUTSIDE DELIVERY DATE: January 7, 1971

RENTAL PERIOD: ' Twenty (20) years, commencing with
the first Rental Payment Date

FIXED RENTAL PAYMENTS: Forty (40) semiznnual rental
payments, each in advance, at
$657.05 per Item of Equipment
or an aggregate of $11,169.85
for all 17 units

DAILY INTERIM RENT: - $3.6813 per day per car
ANNUAL RENEVAL: None

LESSEE: Duluth, Winnepeg & Pacific Railraod - Trust No. 2
TRUSTOR: The Manufacturer & Traders Trust Company

LENDER: Washington National Insurance Company

Estimated

Egquipment Cost Basis:
In Canadian Dollars $13,950.00 per unit
In U. S. Dollars at 1009% $13,950.00 per unit

In the event the final price of any Items covered by this Schedule
1s more or less than the amount shown above or the conversion rate
of U. 5. Dollars to Canadian Dollars is more or less than Par

the rentals for such Item shall be ratably increased or reduced.

"All "Dollar" amounts are expressed in United States Dollars and
all payments under this Schedule shall be made in United States
Dollars by check or draft of or drawn on a United States bank.




CCERTIF C!T? Cr ACCEPLTAKCE
UHDER RUUIBNELT LBA8H -

T v oand bdward B, Castans, a2 Trucstees under

dated as of August 17, 1970,

INC., ac for
MARINE INDUSTRIES, LTD., as Manufacturer. e
I, duly eavpointed ipspector end authorized represcentative of

Duluth, Winnipeg & Pa ific Raillway Company ("Lessee") for the purpose
of the Agzrcciont to fgouire and Leace znd the sauipment Lgvuu. Toun
goted as of August l/, 1970 b« ; L ’
Castane, Trusteos under whe

as Legcor,

o 2} da - o I SN P
the Trustecs, ana the Leszeos
- P o~ [P 2 - -
reczived ree and Golivary,
el A R SN -~ e ) ST 2 .
sald Agpres he places oI LQuipnm

T T OWONTDIoT
TY:' % OF Al Ul Ko b

DLTL ACCLPTED:
NUMBER OF UNITS:

NUMBIRED:

3 a) Y n — - : K,

I do further certify that the foregoing Egquipmont is in
good order ana ccongiticn, and appcars o conforn to the specifiica~
tions applicable tihereto and to all euplicable Intercuate Conuierce

o -

H
Commicsi
ments and

n or ovher foreign or demestvic agcney goveranental reguirce-
specilications,

wn

way relieve
ne bquipmont
SRIGNY .

The executicn of this Certificate will in no
or dec“oa e the responsitcility of the Ffpuiact”“““ o1t

for any warrantics 1t has made with recpect to the Lgu

Dated: , 1970

Insepctor and Authorized Repre—
sentative of Duluth, Winnipeg
& Pacific Raillway Company

SCHRLULE 2




DULUTH, WINNIPEG & PACIFIC RAILWAY COMPANY - TRUST NO. 2

SCHEDULE OF CASUALTY VALUE

CASUALTY VALUE: The following percent of original cost to Lessor

of an Item of Equipment, including all taxes and delivery charges,
is to be paid on a rental payment due date pursuant to Szction 11
of the Equipment Lease as the result of an Item becoming the subject
of a Casualty Occurrence, depending upon when the Casualty Value

is paid:
Casualty Valu: Payable
Payable on Date Per Item {(in lieu of
After Rental and in Lieu of rental payment for such
Payment No., Payment. No. item due on suach date)
0 as provided in Section 1l.5 of the Lease
2 2 102.500
3 . 101.750
. 101.000
4 ; 100.125
> 99.250
6 7 98.375
7 8 97.375
8 9 96.375
4 : 10 95.250
10 . 11 94,125
11 ' 12 92.875
12 . 13 91.625
13 14 ' 90.250
14 . 5 . 88.875
15 16 87.375
16 . 17 '85.875
17 18 84.250
18 19 82.625
19 20 80.875
20 _ 21 79.000
21 22 77.125 .
22 - 23 : 75.125 '
23 24 73.000
24 ' 25 70.750
25 26 _ 68.500
26 27 66.125
27 28 63.625
28 29 61.000
29 30 58.375
30 . 31 _ 55.500
31 32 52,125
32 _ 33 48.500
33 34 44,875
34 35 41.000
35 : 36 37.000
36 37 33.000
37 38 28.750
38 39 24.375
39 40 19.750
40 expiration date of 15.000

lease term

TRUSTOR: MANUFACTURERS AND TRADERS TRUST COMPANY

SCHEDULE 3
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STATE OF CALIFORNIA ) .
) ss.,

CITY AND COUNTY OF SAN FRANCISCO )

On this “Aday of #/@:1970 before me personally
appearedl%¢&w< (- la .+ Yo me personally known, who being
by me dully”sworn, ggys that he is the Senior Vice Presigent - ©OF
UNITED STATES LEASING INTERNATIONAL, INC., that one of the
seals affixed to the foregoing instrument is the corporate
seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authorlty of
its Board of Directors; and he acknowledged that thz execu-
tion of the foregoing instrument was the free act and deed

of said corporation.
AL ,L‘ /{ K/’ Rl gL

(Seal) _ [7

R LU U L T T T P e T )
: OFFICIAL SEAL
ANNE L. RAMSEY

NOTARY PUBLIC - CALIFORNIA
CITY & COUNTY OF SAN FRANCISCO
My Commission Expires December 1, 1973

lllIlllll!llll"llllllllllll!lll'"l "!“'lllll"ll"“

My commission expires:
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LA . - -
day of - vy 31970, before me

v'*f\w'\f1 /./ ’ Vi ' - ﬁ‘ re o V\nr\ ISR NA! | “’x' SA
SCIrCZona A e 0 IRC [oay sonatl i t‘ nowh
: ’ 3
vhe bring by e duly swoern, soys that he ig the . of

DULUTH, WINVIPEG & PACIFIC RATLWAY O4PANY that one of the seals
i C ’ Sant ] corporate seal of

seid cor cd @ana sealed
on benell vs Ecerd of
Dirccucrs; icn of vthe fore-
going ansivru Saic corporation.

e P PPNy !
My commisoion expires: : .
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